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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NOS. 1, 2 & 3 
8390 East Crescent Parkway, Suite 300 

Greenwood Village, CO 80111 
Phone:  303-779-5710 

 
NOTICE OF A SPECIAL MEETING/BUDGET HEARING AND AGENDA 

 
Boards of Directors: Office: Term/Expiration: 
Matt Hopper President 2022/May 2022 
Carla Ferreira Vice President 2022/May 2022 
Michael Sheldon Treasurer 2022/May 2023 
VACANT Assistant Secretary 2023/May 2022 
Cynthia (Cindy) Shearon Assistant Secretary   2023/May 2023 
Denise Denslow Secretary N/A  
 
DATE:  November 12, 2020 
TIME:  3:00 P.M. 
PLACE: DUE TO CONCERNS REGARDING THE SPREAD OF THE CORONAVIRUS 

(COVID-19) AND THE BENEFITS TO THE CONTROL OF THE SPREAD OF THE 
VIRUS BY LIMITING IN-PERSON CONTACT, THIS DISTRICT BOARD 
MEETING WILL BE HELD BY VIDEO ENABLED WEB CONFERENCE 
WITHOUT ANY INDIVIDUALS (NEITHER DISTRICT REPRESENTATIVES NOR 
THE GENERAL PUBLIC) ATTENDING IN PERSON.  IF YOU WOULD LIKE TO 
ATTEND THIS MEETING, PLEASE JOIN THE VIDEO ENABLED WEB 
CONFERENCE ON ZOOM: 

 
Join Zoom Meeting 

https://us02web.zoom.us/j/87549655260?pwd=SUI5eFJMVVhGdlM2eHRpOTZWaGd5QT09 
Meeting ID: 875 4965 5260 

Passcode: 190624 
Or Dial In: 

1-253-215-8782 

 
I. ADMINISTRATIVE MATTERS 

 
 A. Present disclosures of potential conflicts of interest and confirm quorum. 

  
  

 
B. Approve Agenda, confirm location of the meeting and posting of meeting 

notices. 
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 II. CONSENT AGENDA 
 

Consent Agenda – These items are considered to be routine and will be ratified by 
one motion. There will be no separate discussion of these items unless a board 
member so requests; in which event, the item will be removed from the Consent 
Agenda and considered in the Regular Agenda. 

 
• Review and consider approval of the May 21, 2020, July 16, 2020  and July 

21, 2020 special meeting minutes (enclosures). 
• Review and approve 2021 Property and Liability Insurance Policy (to be 

distributed).   
 

  
  

 
III. LEGAL MATTERS 

 
A. Review and consider approval of the 2021 Joint Annual Administrative 

Matters Resolution (enclosure). 
  
  

 
IV. FINANCIAL MATTERS 
 

A. Conduct Public Hearings to consider amendments of the 2020 Budgets.  If 
necessary, consider adoption of Resolutions to Amend the 2020 Budgets (if 
needed).  
  
  

 
B. Conduct Public Hearings on the proposed 2021 Budgets and consider 

adoption of Resolutions to Adopt the 2021 Budgets and Appropriate Sums of 
Money and Resolution to Set Mill Levies (enclosure). 
  
  

 
C. Authorize District Accountant to prepare and sign the DLG-70 Certification 

of Tax Levies form for certification to the Board of County Commissioners 
and other interested parties.  

  
  

 
D. Discuss statutory requirements for an audit.  Consider appointment of District 

Accountant to prepare Applications for Exemption from Audit for 2020.  
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V. CONSTRUCTION MATTERS 
 

A. Discuss 2021 development/construction outlook.  
  
  

 
VI. OTHER BUSINESS 

 
A. None. 

   
 
VIII. ADJOURNMENT  
 

THE NEXT REGULAR MEETING IS TO BE DETERMINED. 
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  MINUTES OF A JOINT SPECIAL MEETING OF 
THE BOARDS OF DIRECTORS OF THE 

AURORA HIGHLANDS METROPOLITAN DISTRICT NOS. 1 - 3 
HELD 

May 21, 2020 
 
A joint special meeting of the Boards of Directors (the “Boards”) of the Aurora Highlands 
Metropolitan District Nos. 1 - 3, County of Adams (the “Districts”) was convened on 
Thursday, May 21, 2020, at 1:00 p.m. Due to concerns related to COVID-19, all 
participants attended by GoToMeeting  at https://global.gotomeeting.com/join/250765349 
United States (Toll Free): 1 877 568 4106 - One-touch: tel: +18775684106, 
250765349# United States: +1 (224) 501-3216 - One-touch: tel: 
+12245013216, 250765349# Access Code: 250-765-349   
 
The meeting was open to the public via both means. 
__________ 
 

 
 

 Directors In Attendance Were: 
Matt Hopper 
Carla Ferreira 
Michael Sheldon 
Cynthia (“Cindy”) Shearon 
 
Also In Attendance Was: 
MaryAnn McGeady, Esq., Elisabeth Cortese, Esq., Jon Hoistad, Esq., and Drew Rippey, 
Esq.; McGeady Becher P.C.  
Todd Johnson; Terra Forma Solutions, Inc. 
Debra Sedgeley, Denise Denslow and Anna Jones; CliftonLarsonAllen LLP 
Matt Ruhland, Esq. And Sarah Luetjen; Collins Cockrel & Cole 
 

ADMINISTRATIV
E 
MATTERS 

 Disclosure of Potential Conflicts of Interest: Attorney Ruhland discussed the 
requirements of Colorado law to disclose any potential conflicts of interest or potential 
breaches of fiduciary duty of the Boards to the Secretary of State. The members of the 
Boards were requested to disclose any potential conflicts of interest with regard to any 
matters scheduled for discussion at this meeting, and incorporated for the record those 
applicable disclosures made by the members of the Boards prior to this meeting in  
accordance with statute. It was noted that the disclosures of potential conflicts of interest 
were filed with the Secretary of State for all Directors as required by statute. No new 
conflicts were disclosed. 
 

  Agenda: The Boards considered the proposed Agenda for the Districts’ special meeting.   
 
Following discussion, upon motion duly made by Director Sheldon, seconded by Director 
Ferreira and, upon vote unanimously carried, the Agenda was approved, as amended. 
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Results of the May 5, 2020 Regular Election: Attorney Ruhland discussed the results of 
the May 5, 2020 Regular Election, noting that as there were not more candidates than open 
seats on the Board, the Regular Election was cancelled.  
 
Appointment of Officers: Upon a motion duly made by Director Sheldon, seconded by 
Director Ferreira, and upon vote unanimously carried, the Board kept the current slate of 
officers. 
 
Discuss Vacancies on the Board of Directors: This item was tabled.  
 
Status of Website Creation and Consider Alternate Platform (Wix) for Website 
Hosting:  After discussion, upon a motion duly made by Director Sheldon, seconded by 
Director Ferreira, and upon vote unanimously carried, the Board authorized CLA to 
establish the website.  
__________ 
 

CONSENT 
AGENDA 
 

 The Boards considered the following actions: 
 

• Review and consider approval of Minutes from the April 10, 2020 Special 
Meeting. 

• Review and consider approval of Minutes from the April 16, 2020 Special 
Meeting. 
 

Following discussion, upon motion duly made by Director Sheldon, seconded by Director 
Ferreira and, upon vote, unanimously carried, the Boards ratified and/or approved, as 
applicable, the above actions, as presented. 
_________ 

   
LEGAL MATTERS  Assignment of Responsibilities under Restated Agreement for Reimbursement of 

Costs between and among Aerotropolis Area Coordinating Metropolitan district 
(“AACMD”), the Districts, Green Valley Aurora Metropolitan District and Town 
Center Metropolitan District:  Attorneys Ruhland and McGeady provided an over of the 
cost sharing history and service plan amendments that assign the responsibilities of the 
Green Valley Ranch East, LLC to Green Valley Aurora Metropolitan District No. 1 due to 
the improvements near their area.  Attorney McGeady noted that under this Assignment, 
AACMD and TAH Metropolitan District Nos. 1, 2 and 3 would no longer responsible for 
the costs.  Following discussion, upon motion duly made by Director Sheldon, seconded by 
Director Ferreira and, upon vote unanimously carried by roll call, the Boards approved the 
Assignment of Responsibilities under Restated Agreement for Reimbursement of Costs 
between and among AACMD, the Districts, Green Valley Aurora Metropolitan District and 
Town Center Metropolitan District, subject to final review and negotiations by legal 
counsel.  
 
Notice of Withdrawal from Aurora Regional Improvement Authority No. 2: Attorneys 
Ruhland and Cortese reviewed the background, noting that the City never executed the 
agreement, no documentation was filed with DOLA and a Board was never established.  
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She further noted that this is a 60 day notice that will be jointed filed with The Aurora 
Highlands Metropolitan District Nos. 1, 2 and 3.  Following discussion, upon motion duly 
made by Director Sheldon, seconded by Director Ferreira and, upon vote unanimously 
carried by roll call, the Boards approved the Notice of Withdrawal from Aurora Regional 
Improvement Authority No. 2.  
 
__________ 
 

FINANCIAL 
MATTERS 
 

 None.  
 

_________ 
 
 

CONSTRUCTION None. 
MATTERS 
   _________ 
 
OTHER BUSINESS None. 
 
   _________ 
 
ADJOURNMENT There being no further business to come before the Boards at this time, upon a motion 

duly made by Director Sheldon, seconded by Director Ferreira, and upon vote, 
unanimously carried, the Boards adjourned the meeting.  

 
      Respectfully submitted, 
 
 
      By ________________________ 
       Secretary for the Meeting 
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  MINUTES OF A JOINT SPECIAL MEETING OF 
THE BOARDS OF DIRECTORS OF THE 

AURORA HIGHLANDS METROPOLITAN DISTRICT NOS. 1 - 3 
HELD 

July 16, 2020 
 
A joint special meeting of the Boards of Directors (the “Boards”) of the Aurora Highlands 
Metropolitan District Nos. 1 - 3, County of Adams (the “Districts”) was convened on 
Thursday, July 16, 2020, at 1:00 p.m. Due to concerns related to COVID-19, all participants 
attended via video enabled web conference without any individuals attending in person.  
The meeting was open to the public via videoconference at the same video link the original 
meeting was posted for.  The meeting was open to the public via videoconference  
__________ 
 

 
 

 Directors In Attendance Were: 
Matt Hopper 
Carla Ferreira 
Michael Sheldon 
Cynthia (“Cindy”) Shearon 
 
Also In Attendance Was: 
MaryAnn McGeady, Esq., Elisabeth Cortese, Esq., Jon Hoistad, Esq., and Drew Rippey, 
Esq.; McGeady Becher P.C.  
Todd Johnson; Terra Forma Solutions, Inc. 
Debra Sedgeley, Denise Denslow and Anna Jones; CliftonLarsonAllen LLP 
Matt Ruhland, Esq.; Collins Cockrel & Cole 
Rita Connerly; Fairfield & Woods P.C. 
Ryan Littleton; HR Green Development, LLC 
 

ADMINISTRATIVE 
MATTERS 

 Disclosure of Potential Conflicts of Interest: Attorney Ruhland discussed the 
requirements of Colorado law to disclose any potential conflicts of interest or potential 
breaches of fiduciary duty of the Boards to the Secretary of State. The members of the 
Boards were requested to disclose any potential conflicts of interest with regard to any 
matters scheduled for discussion at this meeting, and incorporated for the record those 
applicable disclosures made by the members of the Boards prior to this meeting in  
accordance with statute. It was noted that the disclosures of potential conflicts of interest 
were filed with the Secretary of State for all Directors as required by statute. No new 
conflicts were disclosed. 
 

  Agenda: The Boards considered the proposed Agenda for the Districts’ special meeting.   
 
Following discussion, upon motion duly made by Director Sheldon, seconded by Director 
Ferreira and, upon vote unanimously carried, the Agenda was approved, as amended. 
 
__________ 
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CONSENT AGENDA 
 

 The Boards considered the following actions: 
 

• Review and consider approval of Minutes from the May 21, 2020 Special 
Meeting. 
 

Following discussion, upon motion duly made by Director Sheldon, seconded by Director 
Ferreira and, upon vote, unanimously carried, the Boards ratified and/or approved, as 
applicable, the above actions, as presented. 
_________ 

   
LEGAL MATTERS  Assignment of Responsibilities under Restated Agreement for Reimbursement of 

Costs (Picadilly Road Cost Reimbursement) by and among the Districts, Aerotropolis 
Area Coordinating Metropolitan District, Green Valley Aurora Metropolitan District 
No. 1 and Town Center Metropolitan District:  The Board determined to defer this 
matter to the July 21, 2020 Joint Special Meeting.  
 
CAB Adoption of Long-Term Development Plan – June 2020 Update: After discussion, 
upon a motion duly made by Director Ferreira, seconded by Director Sheldon, and upon 
vote, unanimously carried by roll call, the Boards acknowledged the CAB Adoption of the 
Long-Term Development Plan - June 2020 update.   
 
Inclusion Agreement (Aurora Tech Center Holdings, LLC) by and among 
Aerotropolis Area Coordinating Metropolitan District (“AACMD”), Aurora Tech 
Center Holdings, LLC and Aurora Tech Center Development, LLC:  After discussion, 
upon a motion duly made by Director Sheldon, seconded by Director Ferreira, and upon 
vote, unanimously carried by roll call, the Boards acknowledged the Inclusion Agreement 
(Aurora Tech Center Holdings, LLC) by and among Aerotropolis Area Coordinating 
Metropolitan District (“AACMD”), Aurora Tech Center Holdings, LLC and Aurora Tech 
Center Development, LLC. 
 
Inclusion Agreement (GVR King Commercial, LLC) by and among AACMD, GVR 
King Commercial, LLC and Aurora Tech Center Development, LLC: After discussion, 
upon a motion duly made by Director Sheldon, seconded by Director Ferreira, and upon 
vote, unanimously carried by roll call, the Boards acknowledged the Inclusion Agreement 
(GVR King Commercial, LLC) by and among AACMD, GVR King Commercial, LLC and 
Aurora Tech Center Development, LLC. 
 
Inclusion Agreement by and among AACMD, Aurora Highlands, LLC, GVR King 
LLC, GVRE 470 LLC, Green Valley East, LLC, SJSA Investments, LLC, Aurora 
Highlands: After discussion, upon a motion duly made by Director Sheldon, seconded by Director 
Ferreira, and upon vote, unanimously carried by roll call, the Boards acknowledged the Inclusion 
Agreement by and among AACMD, Aurora Highlands, LLC, GVR King LLC, GVRE 470 
LLC, Green Valley East, LLC, SJSA Investments, LLC, Aurora Highlands. 
 
Inclusion Agreements by and between AACMD and each of the following entities: 
Aurora Tech Center Development, LLC; Aurora Tech Center Holdings, LLC; Aurora 
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Highlands Holdings, LLC; Aurora Highlands, LLC; GVR King Commercial, LLC; 
SJSA Investments, LLC; GVR King LLC; Green Valley East, LLC; and GVRE 470 
LLC:  After discussion, upon a motion duly made by Director Sheldon, seconded by Director 
Ferreira, and upon vote, unanimously carried by roll call, the Boards acknowledged the Inclusion 
Agreements by and between AACMD and each of the following entities: Aurora Tech 
Center Development, LLC; Aurora Tech Center Holdings, LLC; Aurora Highlands 
Holdings, LLC; Aurora Highlands, LLC; GVR King Commercial, LLC; SJSA Investments, 
LLC; GVR King LLC; Green Valley East, LLC; and GVRE 470 LLC. 
__________ 
 

FINANCIAL 
MATTERS 
 

 None.  
 

_________ 
 
 

CONSTRUCTION 
MATTERS 
 

 None. 
 
__________ 
 

 
OTHER BUSINESS 

 None. 
 
__________ 
 

ADJOURNMENT  There being no further business to come before the Board at this time, upon motion duly 
made by Director Ferreira, seconded by Director Sheldon and upon vote, unanimously 
carried, the meeting was adjourned. 

 
Respectfully submitted, 
 

 
By ______________________________ 
 Secretary for the Meeting 

 

 None. 
 
__________ 
 
 
None. 
 
__________ 
 
There being no further business to come before the Boards at this time, upon motion 
duly made by Director Ferreira, seconded by Director Sheldon, and upon vote, 
unanimously carried, the meeting was adjourned. 

 
Respectfully submitted, 
 

 
By ______________________________ 
 Secretary for the Meeting 
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  MINUTES OF A SPECIAL MEETING OF 
THE BOARD OF DIRECTORS OF THE 

AURORA HIGHLANDS METROPOLITAN DISTRICT NOS. 1-3 
HELD 

JULY 21, 2020 
 
A special meeting of the Board of Directors of The Aurora Highlands Metropolitan District 
No. 1 - 3, County of Adams (referred to hereafter as the “Board”) was convened on Tuesday, 
July 21, 2020, at 8:00 a.m. at the Information Center, 3900 E. 470 Beltway, Aurora, 
Colorado.   Due to concerns regarding the spread of the Coronavirus (COVID-19) and the 
benefits to the control of the spread of the virus by limiting in-person contact, the Districts’  
Board meeting was held and properly noticed to be held via video enabled web conference, 
with one individual attending in person. The meeting was open to the public via 
videoconference. 
__________ 
 

 
 

 Directors In Attendance Were: 
Matt Hopper 
Carla Ferreira 
Michael Sheldon 
Cynthia (“Cindy”) Shearon 
 
Also In Attendance Was: 
MaryAnn McGeady, Esq., Elisabeth Cortese, Esq.,  Drew Rippey, Esq. and Jon Hoistad, 
Esq.; McGeady Becher P.C.  
Todd Johnson; Terra Forma Solutions, Inc. 
Debra Sedgeley, Denise Denslow and Anna Jones; CliftonLarsonAllen LLP (“CLA”) 
Rita Connerly; Fairfield & Woods P.C. 
Matthew Ruhland, Esq.; Collins Cockrel & Cole 
Tanya Barton; Kutak Rock 
 
 

ADMINISTRATIVE 
MATTERS 
 
 
 
 
 
 
 
 

 Disclosure of Potential Conflicts of Interest: Attorney Ruhland discussed the requirements 
of Colorado law to disclose any potential conflicts of interest or potential breaches of 
fiduciary duty of the Board of Directors to the Secretary of State. The members of the Board 
were requested to disclose any potential conflicts of interest with regard to any matters 
scheduled for discussion at this meeting, and incorporated for the record those applicable 
disclosures made by the Board members prior to this meeting in  
accordance with statute. It was noted that the disclosures of potential conflicts of interest 
were filed with the Secretary of State for all Directors as required by statute. No new 
conflicts were disclosed. 
 
Public Comment: Director Hopper noted that this meeting is open to the public.  The 
public is welcome to speak, but those who choose to speak must identify themselves for the 
record.  People who don’t wish to speak, but would like to be identified in the Minutes are 
encouraged to introduce themselves.  The public is not required to identify themselves if 
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not speaking.  
 

  Agenda: The Board considered the proposed Agenda for the Districts’ special meeting.   
 
Following discussion, upon motion duly made by Director Sheldon, seconded by Director 
Ferreira and, upon vote unanimously carried, the Agenda was approved, as presented. 
 
Meeting Location:  The Board entered into a discussion regarding the requirements of 
Section 32-1-903(1), C.R.S., concerning the location of the Districts’ Board meeting. 
Following discussion, upon motion duly made by Director Ferreira, seconded by Director 
Sheldon and, upon vote unanimously carried, the Board determined that because there was 
not a suitable or convenient location within the Districts’ boundaries to conduct this meeting 
and due to concerns regarding the spread of COVID-19, and the benefits to the control of the 
virus by limiting in-person contact, the Districts’ Board meeting was held via 
videoconference, with Director Shearon being the one individual attending in person. The 
Board further noted that notice providing the time, date and video link information was duly 
posted and that no objections, or any requests that the means of hosting the meeting be 
changed by taxpaying electors within its boundaries have been received. 
__________ 
 

CONSENT  
AGENDA 
 

 None.  
__________ 

   
LEGAL MATTERS  Assignment of Responsibilities under Restated Agreement for Reimbursement 

of Costs (Picadilly Road Cost Reimbursement) by and among Aerotropolis 
Area Coordinating Metropolitan District (the “District”), The Aurora 
Highlands Metropolitan District Nos. 1, 2 and 3 and Green Valley Aurora 
Metropolitan District No. 1: Attorney McGeady discussed the Assignment of 
Responsibilities with the Board, noting that Green Valley Aurora Metropolitan 
District No. 1 will advance money from the bond issuance revenue which will go to 
Town Center Metropolitan District  to pay their share of costs for The Aurora 
Highlands Metropolitan District Nos. 1 – 3, the District and Green Valley Aurora 
Metropolitan District No. 1. Attorney McGeady noted that this form of the 
agreement has been agreed to by all of the districts.     
 
Following discussion, upon a motion duly made by Director Ferreira, seconded by 
Director Sheldon and, upon vote unanimously carried by roll call, the Board 
approved the Assignment of Responsibilities under Restated Agreement for 
Reimbursement of Costs (Picadilly Road Cost Reimbursement) by and among the 
District, The Aurora Highlands Metropolitan District Nos. 1, 2 and 3 and Green 
Valley Aurora Metropolitan District No. 1.  
 

 
FINANCIAL 
MATTERS 

 
 
 
None.  
_________ 
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CONSTRUCTION 
MATTERS 

 None. 
 
__________ 
 

OTHER BUSINESS  There was no other business for discussion at this time.      
__________ 
 

ADJOURNMENT  There being no further business to come before the Board at this time, upon motion duly 
made by Director Ferreira, seconded by Director Sheldon and upon vote, unanimously 
carried, the meeting was adjourned. 

 
Respectfully submitted, 
 

 
By ____________________________ 
 Secretary for the Meeting 
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CERTIFIED COPY OF ANNUAL ADMINISTRATIVE RESOLUTION OF  

THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 1 (2021) 

STATE OF COLORADO ) 
    )  ss. 
COUNTY OF ADAMS ) 

At a special meeting of the Board of Directors (the “Board”) of The Aurora 
Highlands Metropolitan District No. 1 (the “District”), Adams County, Colorado, held at 
3:00 p.m., on November 12, 2020, via Zoom: 
https://us02web.zoom.us/j/87549655260?pwd=SUI5eFJMVVhGdlM2eHRpOTZWaGd5
QT09; Meeting ID: 875 4965 5260; Passcode: 190624, there were present: 

Matt Hopper 
Carla Ferreira 
Michael Sheldon 
Cynthia (Cindy) Shearon 

 
Absent:  None. 

Also present were:  MaryAnn McGeady, McGeady Becher P.C. (“McGeady”); 
Elisabeth Cortese, McGeady; Debra Sedgeley, CliftonLarsonAllen LLP (“CLA”), Denise 
Denslow, CLA; Anna Jones, CLA; Kathy Suazo, CLA; and Matthew Ruhland, Collins 
Cockrel & Cole. P.C. 

When the following proceedings were had and done, to wit: 

It was moved by Director  to adopt the following Resolution and ratify 
actions taken in connection herewith: 

WHEREAS, the District was organized as a special district pursuant to an Order of 
the District Court in and for Adams County (the “County”), Colorado, and is located 
entirely within said County and within the City of Aurora; and 

WHEREAS, the Board of Directors of the District (the “Board”) has a duty to 
perform certain obligations in order to assure the efficient operation of the District; and 

WHEREAS, the Directors may receive compensation for their services subject to 
the limitations imposed by § 32-1-902(3)(a) (II), C.R.S.; and 

WHEREAS, § 32-1-103(15), C.R.S., requires the Board to publish certain legal 
notices in a newspaper of general circulation in the District; and 
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WHEREAS, § 24-6-402(2)(c), C.R.S., specifies the duty of the Board at its first 
meeting of the calendar year to designate a public posting place within the boundaries of 
the District for notices of meetings, in addition to any other means of notice; and 

WHEREAS, § 32-1-903(1), C.R.S., requires that the Board shall meet regularly at 
a time and in a place to be designated by the Board; and 

WHEREAS, in accordance with the Colorado Governmental Immunity Act, the 
Board is given authority to obtain insurance against liability for injuries for which the 
District may be liable under the Governmental Immunity Act, pursuant to § 24-10-115, 
C.R.S.; and 

WHEREAS, §§ 32-1-901(2) and 32-1-902(2), C.R.S., require the District to obtain 
an individual, schedule or blanket surety bond in an amount of no less than $1,000 per 
director and $5,000 for the Board Treasurer, and to file such bond with the District Court 
and the Division of Local Government (the “Division”); and 

WHEREAS, § 32-1-306, C.R.S. requires the District to file a current, accurate 
map of its boundaries with the County Assessor, County Clerk and Recorder and the 
Division on or before January 1st of each year; and 

WHEREAS, § 32-1-809, C.R.S., requires that the District, between November 16th 
and January 15th of the subsequent year, provide notice to the eligible electors of the 
District (the “Transparency Notice”), which notice shall contain the following 
information: 

• The address and telephone number of the principal business office; 
• The name and business telephone number of the manager or other primary contact 

person; 
• The names of and contact information for members of the board, the name of the 

board chair, and the name of each member whose office will be on the ballot at the 
next regular special district election; 

• The times and places designated for regularly scheduled meetings of the board 
during the year, and the place where notice of board meetings is posted pursuant to 
§ 24-6-402(2)(c) C.R.S.; 

• The current mill levy, and total ad valorem tax revenue received during the last 
year; 

• The date of the next regular special district election of board members; 
• The procedure and time to submit a self-nomination form for election to the board; 
• Information on the procedures to request permanent absentee voter status; and 
• The address of any web site on which the special district’s election results will be 

posted. 
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The Transparency Notice shall be filed with the Division, Board of County 
Commissioners, County Assessor, County Treasurer and County Clerk and Recorder of 
each county in which the special district is located, and with the governing body of any 
municipality in which the special district is located, and shall be provided to electors in 
one or more of the following ways: 

• Mailing the notice separately to each household where one or more eligible 
electors of the special district resides; 

• Including the notice as a prominent part of a newsletter, annual report, billing 
statement, letter, voter information card or other notice sent by the special district 
to the eligible electors; 

• Posting the information on the official web site of the special district if there is a 
link to the district’s web site on the official web site of the Division; 

• For any district that is a member of the Special District Association, by mailing or 
electronically transmitting the notice to the Special District Association, which 
shall post the notice on its website. 

WHEREAS, the Local Government Budget Law of Colorado, §§ 29-1-101, et 
seq., C.R.S., requires the Board to hold a public hearing on proposed budgets and 
amendments thereto, to adopt budgets, and to file copies of the budgets and amendments 
thereto; and 

WHEREAS, in accordance with the Public Securities Information Reporting Act, 
§§ 11-58-101, et seq., C.R.S., issuers of non-rated public securities issued to the public 
must file an annual report with the Department of Local Affairs; and 

WHEREAS, § 32-1-104.8, C.R.S., requires the District to record a Special District 
Disclosure Document and a map of the boundaries of the District with the County Clerk 
and Recorder at the time of recording any decree or order organizing a special district or 
including additional property in a special district; and 

WHEREAS, in accordance with § 29-1-604(1), C.R.S., if expenditures and 
revenues of the District are not in excess of $100,000, the District may file an application 
for exemption from audit with the State auditor; or, in accordance with § 29-1-604(2), 
C.R.S., if expenditures and revenues of the District are at least $100,000 but not more 
than $750,000 the District may  file an application for exemption from audit with the 
State Auditor, or in accordance with § 29-1-603, C.R.S., the governing body of the 
District shall cause to be made an annual audit of the financial statements for each fiscal 
year; and 

WHEREAS, the Unclaimed Property Act, §§ 38-13-101, et seq., C.R.S., requires 
that governmental subdivisions, if applicable, file an annual report listing unclaimed 
property with the State Treasurer; and 

15



{00788262.DOCX / 2 } 4  
 

WHEREAS, elections may be held pursuant to the Special District Act and the 
Colorado Local Government Election Code or the Uniform Election Code of 1992 for the 
purpose of (1) electing members of the Board; (2) to present certain ballot issues to the 
eligible electors of the District as required by Article X, § 20 of the Colorado 
Constitution; and (3) to present certain ballot questions to the eligible electors of the 
District; and 

WHEREAS, § 32-1-804(2), C.R.S., states that all powers and authority granted to 
the governing body of a political subdivision may be exercised by the appointed 
Designated Election Official; and 

WHEREAS, § 1-13.5-502, C.R.S., specifies that the Board shall publish notice of 
election, including polling place locations, no later than 20 days prior to an election, and 
shall post notices no later than 20 days prior to the election; and 

WHEREAS, § 32-1-1101.5, C.R.S., requires the District to certify results of any 
election to incur general obligation indebtedness to the Board of County Commissioners 
of each county in which the special district is located or to the governing body of the 
municipality that has adopted a resolution of approval of the District, and with the 
Division of Securities; and 

WHEREAS, § 32-1-1604, C.R.S., requires within 30 days of incurring or 
authorizing general obligation debt that the District shall record a notice of such debt with 
the County Clerk and Recorder, on a form prescribed by the Division; and 

WHEREAS, in accordance with §§ 32-1-1101.5(1.5) and (2), C.R.S., either the 
Board of County Commissioners of each county in which the District is located, or the 
governing body of the municipality that has adopted a resolution of approval of the 
District, may require the District to file an application for quinquennial finding of 
reasonable diligence; and 

WHEREAS, special district directors are governed by § 32-1-902(3), C.R.S., 
which requires such directors to disqualify himself/herself from voting on an issue in 
which he or she has a conflict of interest unless the director has properly disclosed such 
conflict in compliance with law; and 

WHEREAS, § 32-1-902, C.R.S., requires the Board to elect officers, including a 
Chair of the Board and President of the District, a Treasurer of the Board and District, 
and a Secretary, who may be a member of the Board; and 

[WHEREAS, in accordance with the Workers’ Compensation Act of Colorado, §§ 
8-40-101 – 8-47-101, et seq., C.R.S., the District is required to carry workers’ 
compensation coverage for its employees, but the Board members may opt out of such 
coverage by the methods prescribed in the Workers’ Compensation Act of Colorado; and] 
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WHEREAS, the Board desires to continue engagement of general counsel for the 
District to assist with providing legal services and to assist with the operation of the 
District; and 

WHEREAS, the Board desires to continue engagement of an accountant and 
management for the District to assist with providing financial services and to assist with 
the financial operations and to manage the affairs of the District, and who shall also be 
designated as the budget officer required to prepare and submit to the Board a proposed 
District budget by October 15, pursuant to §§ 29-1-104 and 29-1-105(3)(d), C.R.S.; and 

WHEREAS, concerning the public records of the District, § 24-72-202(2), C.R.S. 
defines “Official Custodian” to mean and include any officer or employee of any political 
subdivision of the state who is responsible for the maintenance, care, and keeping of 
public records, regardless of whether the records are in his or her actual personal custody 
and control.  The maintenance, care and keeping of public records shall be in accordance 
with the Colorado Special District Records Management Manual; and 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS 
OF THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 1, ADAMS 
COUNTY, COLORADO AS FOLLOWS: 

1. The Board of the District determines that each director [shall/shall not] 
receive compensation for services as directors. 

2. The Board designates the Aurora Sentinel as the newspaper of general 
circulation within the boundaries of the District, or in the vicinity of the District if none is 
circulated within the District, and directs that all legal notices shall be published in 
accordance with applicable statutes. 

3. The Board designates  [and www.__________.com] as the 
designated posting location[s] of the District. 

4. The Board determines to hold regular meetings on the [first] _____day of 
every month at . 

5. The Board directs management to obtain and maintain insurance for the 
District, to insure the Directors acting within the scope of employment by the Board 
against all or any part of such liability for an injury; to insure against the expense of 
defending a claim for injury against the District or its Board.  Additionally, the Board 
directs management to obtain bonds or equivalent insurance coverage as required by 
§§ 32-1-901(2) and 32-1-902(2), C.R.S., in an amount of no less than $1,000 per director 
and $5,000 for the Board Treasurer, and to file the bond or certificate of insurance with 
the District Court and the Division. 
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6. The Board directs management to file an accurate boundary map, as 
specified by the Division, with the County Assessor, County Clerk and Recorder and the 
Division on or before January 1st. 

7. The Board directs management to provide the Transparency Notice to the 
eligible electors of the District, the Board of County Commissioners of the County, 
County Assessor, County Treasurer, County Clerk and Recorder, the Division, the City of 
Aurora and the Special District Association between November 16th and January 15th of 
the subsequent year. 

8. The Board designates the District’s accountant to serve as the budget 
officer, and to submit a proposed budget to the Board by October 15th for the following 
year, and, in cooperation with general counsel, to schedule a public hearing on the 
proposed budget; to prepare a final budget, budget resolutions and amendments to the 
budget, if necessary; to certify the mill levies on or before December 15; and to file the 
approved budgets and amendments thereto with the proper governmental entities in 
accordance with the Local Government Budget Law of Colorado. 

9. The Board directs the District’s accountant to prepare and file the annual 
public securities report for nonrated public securities issued by the District, with the 
Department of Local Affairs on or before March 1st, if applicable. 

10. The Board directs management to provide the Special District Disclosure 
Document and a map of the District’s boundaries to the County Clerk and Recorder, for 
recording, at the same time an inclusion order is recorded. 

11. The Board directs the accountant to prepare or cause to be prepared for 
filing with the State Auditor either an Application for Exemption from Audit for the prior 
fiscal year by March 31st; or an audit of the financial statements by June 30th to be filed 
with the State Auditor by July 31st. 

12. The Board directs management to prepare the Unclaimed Property Act 
report and forward the report to the State Treasurer by November 1st. 

13. The Board hereby appoints Sarah H. Luetjen as the “Designated Election 
Official” of the District for any elections to be held during 2021 and any subsequent year.  
The Board hereby grants all powers and authority for the proper conduct of the election 
to the Designated Election Official, including but not limited to appointing election 
judges, appointing a canvass board and cancellation, if applicable, of the election. 

14. The Board deems it expedient for the convenience of the electors that it 
shall conduct all regular and special elections of the District via a mail ballot election 
unless a polling place election is deemed necessary and expressed in a separate election 
resolution. 
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15. The District directs the Designated Election Official to notify the Division 
of the results of any elections held by the District, including business address, telephone 
number and the contact person. 

16. The District directs the Designated Election Official to certify results of any 
election to incur general obligation indebtedness to the City of Aurora and with the 
Division of Securities. 

17. Whenever the District authorizes or incurs general obligation debt, the 
Board directs the Designated Election Official to record a notice of such debt with the 
County Clerk and Recorder, within 30 days of authorizing or incurring the debt, on a 
form prescribed by the Division. 

18. The Board directs general counsel to prepare and file with the City of 
Aurora if requested, the quinquennial finding of reasonable diligence in accordance with 
§§ 32-1-1101.5(1.5) and (2), C.R.S. 

19. The Board directs general counsel to prepare and file the special district 
annual report with the Board of County Commissioners of the County, the City of 
Aurora, the Division, and the State Auditor and shall further deposit a copy of such report 
with the County Clerk and Recorder per § 32-1-207(3)(c), C.R.S; if required. 

20. The District hereby directs each present and future member of the Board to 
execute an Affidavit of Qualification of Director, to be retained in the District’s files.  

21. The District hereby elects the following officers for the District: 

President/Chair of the Board Matt Hopper 
Vice President – Carla Ferreira 
Treasurer – Michael Sheldon 
Assistant Secretary – Cynthia (Cindy) Shearon 
Secretary to the District – Denise Denslow 

 
22. The Board directs general counsel to file conflict of interest disclosure 

forms provided by Board members with the Secretary of State annually.  At the discretion 
of general counsel, transactional conflict of interest disclosures shall be filed 72 hours 
prior to meetings of the Board, when applicable, or at a Board member’s request.  In 
addition, written disclosures required to be filed with the governing body in accordance 
with § 18-8-308, C.R.S., shall be deemed filed with the Board when filed with the 
Secretary of State. 

23. The Board extends the current indemnification resolution to allow the 
resolution to continue in effect as written. 
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24. [In accordance with § 8-40-202(1)(a)(I)(B), C.R.S., the Board hereby 
waives workers’ compensation coverage for individual Board members by opting that the 
individual Board members not be deemed employees as that term is defined in the 
Workers’ Compensation Act of Colorado, and directs legal counsel to file a statement 
with the Division of Workers’ Compensation in the Department of Labor and 
Employment for the State of Colorado at least forty-five (45) days before the start of the 
policy year in order to effect such waiver of coverage.] 

25. The Board continues the engagement of Collins, Cockrel & Cole, P.C. as 
general counsel for the District. 

26. The Board continues the engagement of the firm CliftonLarsonAllen LLP 
to provide accounting and management services for the District. 

27. The Board designates CliftonLarsonAllen LLP to serve as the official 
custodian of public records and to follow the Colorado Special District Records 
Management Manual. 

WHEREUPON, the motion was seconded by Director  and upon vote, 
unanimously carried.  The Chair declared the motion carried and so ordered. 
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ADOPTED AND APPROVED THIS 12th DAY OF NOVEMBER, 2020. 

THE AURORA HIGHLANDS 
METROPOLITAN DISTRICT NO. 1 
 

By:  
 Chair 

 

Attest: 
 
 
 
Secretary 
 

  

21



{00788262.DOCX / 2 } 10  
 

CERTIFICATION 

I, Denise Denslow, Secretary of the Board of Directors of The Aurora Highlands 
Metropolitan District No. 1, Adam County, Colorado do hereby certify that the attached 
and foregoing Resolution is a true copy from the records of the proceedings of the Board 
of Directors of The Aurora Highlands Metropolitan District No. 1. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the 
District, at Adams County, Colorado, this 12th day of November, 2020. 

 
Secretary 

 
[ S E A L ] 
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CERTIFIED COPY OF ANNUAL ADMINISTRATIVE RESOLUTION OF  

THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 2 (2021) 

STATE OF COLORADO ) 
    )  ss. 
COUNTY OF ADAMS ) 

At a special meeting of the Board of Directors (the “Board”) of The Aurora 
Highlands Metropolitan District No. 2 (the “District”), Adams County, Colorado, held at 
3:00 p.m., on November 12, 2020, via Zoom: 
https://us02web.zoom.us/j/87549655260?pwd=SUI5eFJMVVhGdlM2eHRpOTZWaGd5
QT09; Meeting ID: 875 4965 5260; Passcode: 190624, there were present: 

Matt Hopper 
Carla Ferreira 
Michael Sheldon 
Cynthia (Cindy) Shearon 

 
Absent:  None. 

Also present were:  MaryAnn McGeady, McGeady Becher P.C. (“McGeady”); 
Elisabeth Cortese, McGeady; Debra Sedgeley, CliftonLarsonAllen LLP (“CLA”), Denise 
Denslow, CLA; Anna Jones, CLA; Kathy Suazo, CLA; and Matthew Ruhland, Collins 
Cockrel & Cole. P.C. 

When the following proceedings were had and done, to wit: 

It was moved by Director  to adopt the following Resolution and ratify 
actions taken in connection herewith: 

WHEREAS, the District was organized as a special district pursuant to an Order of 
the District Court in and for Adams County (the “County”), Colorado, and is located 
entirely within said County and within the City of Aurora; and 

WHEREAS, the Board of Directors of the District (the “Board”) has a duty to 
perform certain obligations in order to assure the efficient operation of the District; and 

WHEREAS, the Directors may receive compensation for their services subject to 
the limitations imposed by § 32-1-902(3)(a) (II), C.R.S.; and 

WHEREAS, § 32-1-103(15), C.R.S., requires the Board to publish certain legal 
notices in a newspaper of general circulation in the District; and 
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WHEREAS, § 24-6-402(2)(c), C.R.S., specifies the duty of the Board at its first 
meeting of the calendar year to designate a public posting place within the boundaries of 
the District for notices of meetings, in addition to any other means of notice; and 

WHEREAS, § 32-1-903(1), C.R.S., requires that the Board shall meet regularly at 
a time and in a place to be designated by the Board; and 

WHEREAS, in accordance with the Colorado Governmental Immunity Act, the 
Board is given authority to obtain insurance against liability for injuries for which the 
District may be liable under the Governmental Immunity Act, pursuant to § 24-10-115, 
C.R.S.; and 

WHEREAS, §§ 32-1-901(2) and 32-1-902(2), C.R.S., require the District to obtain 
an individual, schedule or blanket surety bond in an amount of no less than $1,000 per 
director and $5,000 for the Board Treasurer, and to file such bond with the District Court 
and the Division of Local Government (the “Division”); and 

WHEREAS, § 32-1-306, C.R.S. requires the District to file a current, accurate 
map of its boundaries with the County Assessor, County Clerk and Recorder and the 
Division on or before January 1st of each year; and 

WHEREAS, § 32-1-809, C.R.S., requires that the District, between November 16th 
and January 15th of the subsequent year, provide notice to the eligible electors of the 
District (the “Transparency Notice”), which notice shall contain the following 
information: 

• The address and telephone number of the principal business office; 
• The name and business telephone number of the manager or other primary contact 

person; 
• The names of and contact information for members of the board, the name of the 

board chair, and the name of each member whose office will be on the ballot at the 
next regular special district election; 

• The times and places designated for regularly scheduled meetings of the board 
during the year, and the place where notice of board meetings is posted pursuant to 
§ 24-6-402(2)(c) C.R.S.; 

• The current mill levy, and total ad valorem tax revenue received during the last 
year; 

• The date of the next regular special district election of board members; 
• The procedure and time to submit a self-nomination form for election to the board; 
• Information on the procedures to request permanent absentee voter status; and 
• The address of any web site on which the special district’s election results will be 

posted. 
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The Transparency Notice shall be filed with the Division, Board of County 
Commissioners, County Assessor, County Treasurer and County Clerk and Recorder of 
each county in which the special district is located, and with the governing body of any 
municipality in which the special district is located, and shall be provided to electors in 
one or more of the following ways: 

• Mailing the notice separately to each household where one or more eligible 
electors of the special district resides; 

• Including the notice as a prominent part of a newsletter, annual report, billing 
statement, letter, voter information card or other notice sent by the special district 
to the eligible electors; 

• Posting the information on the official web site of the special district if there is a 
link to the district’s web site on the official web site of the Division; 

• For any district that is a member of the Special District Association, by mailing or 
electronically transmitting the notice to the Special District Association, which 
shall post the notice on its website. 

WHEREAS, the Local Government Budget Law of Colorado, §§ 29-1-101, et 
seq., C.R.S., requires the Board to hold a public hearing on proposed budgets and 
amendments thereto, to adopt budgets, and to file copies of the budgets and amendments 
thereto; and 

WHEREAS, in accordance with the Public Securities Information Reporting Act, 
§§ 11-58-101, et seq., C.R.S., issuers of non-rated public securities issued to the public 
must file an annual report with the Department of Local Affairs; and 

WHEREAS, § 32-1-104.8, C.R.S., requires the District to record a Special District 
Disclosure Document and a map of the boundaries of the District with the County Clerk 
and Recorder at the time of recording any decree or order organizing a special district or 
including additional property in a special district; and 

WHEREAS, in accordance with § 29-1-604(1), C.R.S., if expenditures and 
revenues of the District are not in excess of $100,000, the District may file an application 
for exemption from audit with the State auditor; or, in accordance with § 29-1-604(2), 
C.R.S., if expenditures and revenues of the District are at least $100,000 but not more 
than $750,000 the District may  file an application for exemption from audit with the 
State Auditor, or in accordance with § 29-1-603, C.R.S., the governing body of the 
District shall cause to be made an annual audit of the financial statements for each fiscal 
year; and 

WHEREAS, the Unclaimed Property Act, §§ 38-13-101, et seq., C.R.S., requires 
that governmental subdivisions, if applicable, file an annual report listing unclaimed 
property with the State Treasurer; and 
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WHEREAS, elections may be held pursuant to the Special District Act and the 
Colorado Local Government Election Code or the Uniform Election Code of 1992 for the 
purpose of (1) electing members of the Board; (2) to present certain ballot issues to the 
eligible electors of the District as required by Article X, § 20 of the Colorado 
Constitution; and (3) to present certain ballot questions to the eligible electors of the 
District; and 

WHEREAS, § 32-1-804(2), C.R.S., states that all powers and authority granted to 
the governing body of a political subdivision may be exercised by the appointed 
Designated Election Official; and 

WHEREAS, § 1-13.5-502, C.R.S., specifies that the Board shall publish notice of 
election, including polling place locations, no later than 20 days prior to an election, and 
shall post notices no later than 20 days prior to the election; and 

WHEREAS, § 32-1-1101.5, C.R.S., requires the District to certify results of any 
election to incur general obligation indebtedness to the Board of County Commissioners 
of each county in which the special district is located or to the governing body of the 
municipality that has adopted a resolution of approval of the District, and with the 
Division of Securities; and 

WHEREAS, § 32-1-1604, C.R.S., requires within 30 days of incurring or 
authorizing general obligation debt that the District shall record a notice of such debt with 
the County Clerk and Recorder, on a form prescribed by the Division; and 

WHEREAS, in accordance with §§ 32-1-1101.5(1.5) and (2), C.R.S., either the 
Board of County Commissioners of each county in which the District is located, or the 
governing body of the municipality that has adopted a resolution of approval of the 
District, may require the District to file an application for quinquennial finding of 
reasonable diligence; and 

WHEREAS, special district directors are governed by § 32-1-902(3), C.R.S., 
which requires such directors to disqualify himself/herself from voting on an issue in 
which he or she has a conflict of interest unless the director has properly disclosed such 
conflict in compliance with law; and 

WHEREAS, § 32-1-902, C.R.S., requires the Board to elect officers, including a 
Chair of the Board and President of the District, a Treasurer of the Board and District, 
and a Secretary, who may be a member of the Board; and 

[WHEREAS, in accordance with the Workers’ Compensation Act of Colorado, §§ 
8-40-101 – 8-47-101, et seq., C.R.S., the District is required to carry workers’ 
compensation coverage for its employees, but the Board members may opt out of such 
coverage by the methods prescribed in the Workers’ Compensation Act of Colorado; and] 
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WHEREAS, the Board desires to continue engagement of general counsel for the 
District to assist with providing legal services and to assist with the operation of the 
District; and 

WHEREAS, the Board desires to continue engagement of an accountant and 
management for the District to assist with providing financial services and to assist with 
the financial operations and to manage the affairs of the District, and who shall also be 
designated as the budget officer required to prepare and submit to the Board a proposed 
District budget by October 15, pursuant to §§ 29-1-104 and 29-1-105(3)(d), C.R.S.; and 

WHEREAS, concerning the public records of the District, § 24-72-202(2), C.R.S. 
defines “Official Custodian” to mean and include any officer or employee of any political 
subdivision of the state who is responsible for the maintenance, care, and keeping of 
public records, regardless of whether the records are in his or her actual personal custody 
and control.  The maintenance, care and keeping of public records shall be in accordance 
with the Colorado Special District Records Management Manual; and 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS 
OF THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 2, ADAMS 
COUNTY, COLORADO AS FOLLOWS: 

1. The Board of the District determines that each director [shall/shall not] 
receive compensation for services as directors. 

2. The Board designates the Aurora Sentinel as the newspaper of general 
circulation within the boundaries of the District, or in the vicinity of the District if none is 
circulated within the District, and directs that all legal notices shall be published in 
accordance with applicable statutes. 

3. The Board designates  [and www.__________.com] as the 
designated posting location[s] of the District. 

4. The Board determines to hold regular meetings on the [first] _____day of 
every month at . 

5. The Board directs management to obtain and maintain insurance for the 
District, to insure the Directors acting within the scope of employment by the Board 
against all or any part of such liability for an injury; to insure against the expense of 
defending a claim for injury against the District or its Board.  Additionally, the Board 
directs management to obtain bonds or equivalent insurance coverage as required by 
§§ 32-1-901(2) and 32-1-902(2), C.R.S., in an amount of no less than $1,000 per director 
and $5,000 for the Board Treasurer, and to file the bond or certificate of insurance with 
the District Court and the Division. 
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6. The Board directs management to file an accurate boundary map, as 
specified by the Division, with the County Assessor, County Clerk and Recorder and the 
Division on or before January 1st. 

7. The Board directs management to provide the Transparency Notice to the 
eligible electors of the District, the Board of County Commissioners of the County, 
County Assessor, County Treasurer, County Clerk and Recorder, the Division, the City of 
Aurora and the Special District Association between November 16th and January 15th of 
the subsequent year. 

8. The Board designates the District’s accountant to serve as the budget 
officer, and to submit a proposed budget to the Board by October 15th for the following 
year, and, in cooperation with general counsel, to schedule a public hearing on the 
proposed budget; to prepare a final budget, budget resolutions and amendments to the 
budget, if necessary; to certify the mill levies on or before December 15; and to file the 
approved budgets and amendments thereto with the proper governmental entities in 
accordance with the Local Government Budget Law of Colorado. 

9. The Board directs the District’s accountant to prepare and file the annual 
public securities report for nonrated public securities issued by the District, with the 
Department of Local Affairs on or before March 1st, if applicable. 

10. The Board directs management to provide the Special District Disclosure 
Document and a map of the District’s boundaries to the County Clerk and Recorder, for 
recording, at the same time an inclusion order is recorded. 

11. The Board directs the accountant to prepare or cause to be prepared for 
filing with the State Auditor either an Application for Exemption from Audit for the prior 
fiscal year by March 31st; or an audit of the financial statements by June 30th to be filed 
with the State Auditor by July 31st. 

12. The Board directs management to prepare the Unclaimed Property Act 
report and forward the report to the State Treasurer by November 1st. 

13. The Board hereby appoints Sarah H. Luetjen as the “Designated Election 
Official” of the District for any elections to be held during 2021 and any subsequent year.  
The Board hereby grants all powers and authority for the proper conduct of the election 
to the Designated Election Official, including but not limited to appointing election 
judges, appointing a canvass board and cancellation, if applicable, of the election. 

14. The Board deems it expedient for the convenience of the electors that it 
shall conduct all regular and special elections of the District via a mail ballot election 
unless a polling place election is deemed necessary and expressed in a separate election 
resolution. 
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15. The District directs the Designated Election Official to notify the Division 
of the results of any elections held by the District, including business address, telephone 
number and the contact person. 

16. The District directs the Designated Election Official to certify results of any 
election to incur general obligation indebtedness to the City of Aurora and with the 
Division of Securities. 

17. Whenever the District authorizes or incurs general obligation debt, the 
Board directs the Designated Election Official to record a notice of such debt with the 
County Clerk and Recorder, within 30 days of authorizing or incurring the debt, on a 
form prescribed by the Division. 

18. The Board directs general counsel to prepare and file with the City of 
Aurora if requested, the quinquennial finding of reasonable diligence in accordance with 
§§ 32-1-1101.5(1.5) and (2), C.R.S. 

19. The Board directs general counsel to prepare and file the special district 
annual report with the Board of County Commissioners of the County, the City of 
Aurora, the Division, and the State Auditor and shall further deposit a copy of such report 
with the County Clerk and Recorder per § 32-1-207(3)(c), C.R.S; if required. 

20. The District hereby directs each present and future member of the Board to 
execute an Affidavit of Qualification of Director, to be retained in the District’s files.  

21. The District hereby elects the following officers for the District: 

President/Chair of the Board Matt Hopper 
Vice President – Carla Ferreira 
Treasurer – Michael Sheldon 
Assistant Secretary – Cynthia (Cindy) Shearon 
Secretary to the District – Denise Denslow 

 
22. The Board directs general counsel to file conflict of interest disclosure 

forms provided by Board members with the Secretary of State annually.  At the discretion 
of general counsel, transactional conflict of interest disclosures shall be filed 72 hours 
prior to meetings of the Board, when applicable, or at a Board member’s request.  In 
addition, written disclosures required to be filed with the governing body in accordance 
with § 18-8-308, C.R.S., shall be deemed filed with the Board when filed with the 
Secretary of State. 

23. The Board extends the current indemnification resolution to allow the 
resolution to continue in effect as written. 
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24. [In accordance with § 8-40-202(1)(a)(I)(B), C.R.S., the Board hereby 
waives workers’ compensation coverage for individual Board members by opting that the 
individual Board members not be deemed employees as that term is defined in the 
Workers’ Compensation Act of Colorado, and directs legal counsel to file a statement 
with the Division of Workers’ Compensation in the Department of Labor and 
Employment for the State of Colorado at least forty-five (45) days before the start of the 
policy year in order to effect such waiver of coverage.] 

25. The Board continues the engagement of Collins, Cockrel & Cole, P.C. as 
general counsel for the District. 

26. The Board continues the engagement of the firm CliftonLarsonAllen LLP 
to provide accounting and management services for the District. 

27. The Board designates CliftonLarsonAllen LLP to serve as the official 
custodian of public records and to follow the Colorado Special District Records 
Management Manual. 

WHEREUPON, the motion was seconded by Director  and upon vote, 
unanimously carried.  The Chair declared the motion carried and so ordered. 
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ADOPTED AND APPROVED THIS 12th DAY OF NOVEMBER, 2020. 

THE AURORA HIGHLANDS 
METROPOLITAN DISTRICT NO. 2 
 

By:  
 Chair 

 

Attest: 
 
 
 
Secretary 
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CERTIFICATION 

I, Denise Denslow, Secretary of the Board of Directors of The Aurora Highlands 
Metropolitan District No. 2, Adam County, Colorado do hereby certify that the attached 
and foregoing Resolution is a true copy from the records of the proceedings of the Board 
of Directors of The Aurora Highlands Metropolitan District No. 2. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the 
District, at Adams County, Colorado, this 12th day of November, 2020. 

 
Secretary 

 
[ S E A L ] 
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CERTIFIED COPY OF ANNUAL ADMINISTRATIVE RESOLUTION OF  

THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 3 (2021) 

STATE OF COLORADO ) 
    )  ss. 
COUNTY OF ADAMS ) 

At a special meeting of the Board of Directors (the “Board”) of The Aurora 
Highlands Metropolitan District No. 3 (the “District”), Adams County, Colorado, held at 
3:00 p.m., on November 12, 2020, via Zoom: 
https://us02web.zoom.us/j/87549655260?pwd=SUI5eFJMVVhGdlM2eHRpOTZWaGd5
QT09; Meeting ID: 875 4965 5260; Passcode: 190624, there were present: 

Matt Hopper 
Carla Ferreira 
Michael Sheldon 
Cynthia (Cindy) Shearon 

 
Absent:  None. 

Also present were:  MaryAnn McGeady, McGeady Becher P.C. (“McGeady”); 
Elisabeth Cortese, McGeady; Debra Sedgeley, CliftonLarsonAllen LLP (“CLA”), Denise 
Denslow, CLA; Anna Jones, CLA; Kathy Suazo, CLA; and Matthew Ruhland, Collins 
Cockrel & Cole. P.C. 

When the following proceedings were had and done, to wit: 

It was moved by Director  to adopt the following Resolution and ratify 
actions taken in connection herewith: 

WHEREAS, the District was organized as a special district pursuant to an Order of 
the District Court in and for Adams County (the “County”), Colorado, and is located 
entirely within said County and within the City of Aurora; and 

WHEREAS, the Board of Directors of the District (the “Board”) has a duty to 
perform certain obligations in order to assure the efficient operation of the District; and 

WHEREAS, the Directors may receive compensation for their services subject to 
the limitations imposed by § 32-1-902(3)(a) (II), C.R.S.; and 

WHEREAS, § 32-1-103(15), C.R.S., requires the Board to publish certain legal 
notices in a newspaper of general circulation in the District; and 
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WHEREAS, § 24-6-402(2)(c), C.R.S., specifies the duty of the Board at its first 
meeting of the calendar year to designate a public posting place within the boundaries of 
the District for notices of meetings, in addition to any other means of notice; and 

WHEREAS, § 32-1-903(1), C.R.S., requires that the Board shall meet regularly at 
a time and in a place to be designated by the Board; and 

WHEREAS, in accordance with the Colorado Governmental Immunity Act, the 
Board is given authority to obtain insurance against liability for injuries for which the 
District may be liable under the Governmental Immunity Act, pursuant to § 24-10-115, 
C.R.S.; and 

WHEREAS, §§ 32-1-901(2) and 32-1-902(2), C.R.S., require the District to obtain 
an individual, schedule or blanket surety bond in an amount of no less than $1,000 per 
director and $5,000 for the Board Treasurer, and to file such bond with the District Court 
and the Division of Local Government (the “Division”); and 

WHEREAS, § 32-1-306, C.R.S. requires the District to file a current, accurate 
map of its boundaries with the County Assessor, County Clerk and Recorder and the 
Division on or before January 1st of each year; and 

WHEREAS, § 32-1-809, C.R.S., requires that the District, between November 16th 
and January 15th of the subsequent year, provide notice to the eligible electors of the 
District (the “Transparency Notice”), which notice shall contain the following 
information: 

• The address and telephone number of the principal business office; 
• The name and business telephone number of the manager or other primary contact 

person; 
• The names of and contact information for members of the board, the name of the 

board chair, and the name of each member whose office will be on the ballot at the 
next regular special district election; 

• The times and places designated for regularly scheduled meetings of the board 
during the year, and the place where notice of board meetings is posted pursuant to 
§ 24-6-402(2)(c) C.R.S.; 

• The current mill levy, and total ad valorem tax revenue received during the last 
year; 

• The date of the next regular special district election of board members; 
• The procedure and time to submit a self-nomination form for election to the board; 
• Information on the procedures to request permanent absentee voter status; and 
• The address of any web site on which the special district’s election results will be 

posted. 
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The Transparency Notice shall be filed with the Division, Board of County 
Commissioners, County Assessor, County Treasurer and County Clerk and Recorder of 
each county in which the special district is located, and with the governing body of any 
municipality in which the special district is located, and shall be provided to electors in 
one or more of the following ways: 

• Mailing the notice separately to each household where one or more eligible 
electors of the special district resides; 

• Including the notice as a prominent part of a newsletter, annual report, billing 
statement, letter, voter information card or other notice sent by the special district 
to the eligible electors; 

• Posting the information on the official web site of the special district if there is a 
link to the district’s web site on the official web site of the Division; 

• For any district that is a member of the Special District Association, by mailing or 
electronically transmitting the notice to the Special District Association, which 
shall post the notice on its website. 

WHEREAS, the Local Government Budget Law of Colorado, §§ 29-1-101, et 
seq., C.R.S., requires the Board to hold a public hearing on proposed budgets and 
amendments thereto, to adopt budgets, and to file copies of the budgets and amendments 
thereto; and 

WHEREAS, in accordance with the Public Securities Information Reporting Act, 
§§ 11-58-101, et seq., C.R.S., issuers of non-rated public securities issued to the public 
must file an annual report with the Department of Local Affairs; and 

WHEREAS, § 32-1-104.8, C.R.S., requires the District to record a Special District 
Disclosure Document and a map of the boundaries of the District with the County Clerk 
and Recorder at the time of recording any decree or order organizing a special district or 
including additional property in a special district; and 

WHEREAS, in accordance with § 29-1-604(1), C.R.S., if expenditures and 
revenues of the District are not in excess of $100,000, the District may file an application 
for exemption from audit with the State auditor; or, in accordance with § 29-1-604(2), 
C.R.S., if expenditures and revenues of the District are at least $100,000 but not more 
than $750,000 the District may  file an application for exemption from audit with the 
State Auditor, or in accordance with § 29-1-603, C.R.S., the governing body of the 
District shall cause to be made an annual audit of the financial statements for each fiscal 
year; and 

WHEREAS, the Unclaimed Property Act, §§ 38-13-101, et seq., C.R.S., requires 
that governmental subdivisions, if applicable, file an annual report listing unclaimed 
property with the State Treasurer; and 
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WHEREAS, elections may be held pursuant to the Special District Act and the 
Colorado Local Government Election Code or the Uniform Election Code of 1992 for the 
purpose of (1) electing members of the Board; (2) to present certain ballot issues to the 
eligible electors of the District as required by Article X, § 20 of the Colorado 
Constitution; and (3) to present certain ballot questions to the eligible electors of the 
District; and 

WHEREAS, § 32-1-804(2), C.R.S., states that all powers and authority granted to 
the governing body of a political subdivision may be exercised by the appointed 
Designated Election Official; and 

WHEREAS, § 1-13.5-502, C.R.S., specifies that the Board shall publish notice of 
election, including polling place locations, no later than 20 days prior to an election, and 
shall post notices no later than 20 days prior to the election; and 

WHEREAS, § 32-1-1101.5, C.R.S., requires the District to certify results of any 
election to incur general obligation indebtedness to the Board of County Commissioners 
of each county in which the special district is located or to the governing body of the 
municipality that has adopted a resolution of approval of the District, and with the 
Division of Securities; and 

WHEREAS, § 32-1-1604, C.R.S., requires within 30 days of incurring or 
authorizing general obligation debt that the District shall record a notice of such debt with 
the County Clerk and Recorder, on a form prescribed by the Division; and 

WHEREAS, in accordance with §§ 32-1-1101.5(1.5) and (2), C.R.S., either the 
Board of County Commissioners of each county in which the District is located, or the 
governing body of the municipality that has adopted a resolution of approval of the 
District, may require the District to file an application for quinquennial finding of 
reasonable diligence; and 

WHEREAS, special district directors are governed by § 32-1-902(3), C.R.S., 
which requires such directors to disqualify himself/herself from voting on an issue in 
which he or she has a conflict of interest unless the director has properly disclosed such 
conflict in compliance with law; and 

WHEREAS, § 32-1-902, C.R.S., requires the Board to elect officers, including a 
Chair of the Board and President of the District, a Treasurer of the Board and District, 
and a Secretary, who may be a member of the Board; and 

[WHEREAS, in accordance with the Workers’ Compensation Act of Colorado, §§ 
8-40-101 – 8-47-101, et seq., C.R.S., the District is required to carry workers’ 
compensation coverage for its employees, but the Board members may opt out of such 
coverage by the methods prescribed in the Workers’ Compensation Act of Colorado; and] 

36



{00788295.DOCX / 2 }{00788295.DOCX / 2 } 5  
 

WHEREAS, the Board desires to continue engagement of general counsel for the 
District to assist with providing legal services and to assist with the operation of the 
District; and 

WHEREAS, the Board desires to continue engagement of an accountant and 
management for the District to assist with providing financial services and to assist with 
the financial operations and to manage the affairs of the District, and who shall also be 
designated as the budget officer required to prepare and submit to the Board a proposed 
District budget by October 15, pursuant to §§ 29-1-104 and 29-1-105(3)(d), C.R.S.; and 

WHEREAS, concerning the public records of the District, § 24-72-202(2), C.R.S. 
defines “Official Custodian” to mean and include any officer or employee of any political 
subdivision of the state who is responsible for the maintenance, care, and keeping of 
public records, regardless of whether the records are in his or her actual personal custody 
and control.  The maintenance, care and keeping of public records shall be in accordance 
with the Colorado Special District Records Management Manual; and 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS 
OF THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 3, ADAMS 
COUNTY, COLORADO AS FOLLOWS: 

1. The Board of the District determines that each director [shall/shall not] 
receive compensation for services as directors. 

2. The Board designates the Aurora Sentinel as the newspaper of general 
circulation within the boundaries of the District, or in the vicinity of the District if none is 
circulated within the District, and directs that all legal notices shall be published in 
accordance with applicable statutes. 

3. The Board designates  [and www.__________.com] as the 
designated posting location[s] of the District. 

4. The Board determines to hold regular meetings on the [first] _____day of 
every month at . 

5. The Board directs management to obtain and maintain insurance for the 
District, to insure the Directors acting within the scope of employment by the Board 
against all or any part of such liability for an injury; to insure against the expense of 
defending a claim for injury against the District or its Board.  Additionally, the Board 
directs management to obtain bonds or equivalent insurance coverage as required by 
§§ 32-1-901(2) and 32-1-902(2), C.R.S., in an amount of no less than $1,000 per director 
and $5,000 for the Board Treasurer, and to file the bond or certificate of insurance with 
the District Court and the Division. 
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6. The Board directs management to file an accurate boundary map, as 
specified by the Division, with the County Assessor, County Clerk and Recorder and the 
Division on or before January 1st. 

7. The Board directs management to provide the Transparency Notice to the 
eligible electors of the District, the Board of County Commissioners of the County, 
County Assessor, County Treasurer, County Clerk and Recorder, the Division, the City of 
Aurora and the Special District Association between November 16th and January 15th of 
the subsequent year. 

8. The Board designates the District’s accountant to serve as the budget 
officer, and to submit a proposed budget to the Board by October 15th for the following 
year, and, in cooperation with general counsel, to schedule a public hearing on the 
proposed budget; to prepare a final budget, budget resolutions and amendments to the 
budget, if necessary; to certify the mill levies on or before December 15; and to file the 
approved budgets and amendments thereto with the proper governmental entities in 
accordance with the Local Government Budget Law of Colorado. 

9. The Board directs the District’s accountant to prepare and file the annual 
public securities report for nonrated public securities issued by the District, with the 
Department of Local Affairs on or before March 1st, if applicable. 

10. The Board directs management to provide the Special District Disclosure 
Document and a map of the District’s boundaries to the County Clerk and Recorder, for 
recording, at the same time an inclusion order is recorded. 

11. The Board directs the accountant to prepare or cause to be prepared for 
filing with the State Auditor either an Application for Exemption from Audit for the prior 
fiscal year by March 31st; or an audit of the financial statements by June 30th to be filed 
with the State Auditor by July 31st. 

12. The Board directs management to prepare the Unclaimed Property Act 
report and forward the report to the State Treasurer by November 1st. 

13. The Board hereby appoints Sarah H. Luetjen as the “Designated Election 
Official” of the District for any elections to be held during 2021 and any subsequent year.  
The Board hereby grants all powers and authority for the proper conduct of the election 
to the Designated Election Official, including but not limited to appointing election 
judges, appointing a canvass board and cancellation, if applicable, of the election. 

14. The Board deems it expedient for the convenience of the electors that it 
shall conduct all regular and special elections of the District via a mail ballot election 
unless a polling place election is deemed necessary and expressed in a separate election 
resolution. 
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15. The District directs the Designated Election Official to notify the Division 
of the results of any elections held by the District, including business address, telephone 
number and the contact person. 

16. The District directs the Designated Election Official to certify results of any 
election to incur general obligation indebtedness to the City of Aurora and with the 
Division of Securities. 

17. Whenever the District authorizes or incurs general obligation debt, the 
Board directs the Designated Election Official to record a notice of such debt with the 
County Clerk and Recorder, within 30 days of authorizing or incurring the debt, on a 
form prescribed by the Division. 

18. The Board directs general counsel to prepare and file with the City of 
Aurora if requested, the quinquennial finding of reasonable diligence in accordance with 
§§ 32-1-1101.5(1.5) and (2), C.R.S. 

19. The Board directs general counsel to prepare and file the special district 
annual report with the Board of County Commissioners of the County, the City of 
Aurora, the Division, and the State Auditor and shall further deposit a copy of such report 
with the County Clerk and Recorder per § 32-1-207(3)(c), C.R.S; if required. 

20. The District hereby directs each present and future member of the Board to 
execute an Affidavit of Qualification of Director, to be retained in the District’s files.  

21. The District hereby elects the following officers for the District: 

President/Chair of the Board Matt Hopper 
Vice President – Carla Ferreira 
Treasurer – Michael Sheldon 
Assistant Secretary – Cynthia (Cindy) Shearon 
Secretary to the District – Denise Denslow 

 
22. The Board directs general counsel to file conflict of interest disclosure 

forms provided by Board members with the Secretary of State annually.  At the discretion 
of general counsel, transactional conflict of interest disclosures shall be filed 72 hours 
prior to meetings of the Board, when applicable, or at a Board member’s request.  In 
addition, written disclosures required to be filed with the governing body in accordance 
with § 18-8-308, C.R.S., shall be deemed filed with the Board when filed with the 
Secretary of State. 

23. The Board extends the current indemnification resolution to allow the 
resolution to continue in effect as written. 
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24. [In accordance with § 8-40-202(1)(a)(I)(B), C.R.S., the Board hereby 
waives workers’ compensation coverage for individual Board members by opting that the 
individual Board members not be deemed employees as that term is defined in the 
Workers’ Compensation Act of Colorado, and directs legal counsel to file a statement 
with the Division of Workers’ Compensation in the Department of Labor and 
Employment for the State of Colorado at least forty-five (45) days before the start of the 
policy year in order to effect such waiver of coverage.] 

25. The Board continues the engagement of Collins, Cockrel & Cole, P.C. as 
general counsel for the District. 

26. The Board continues the engagement of the firm CliftonLarsonAllen LLP 
to provide accounting and management services for the District. 

27. The Board designates CliftonLarsonAllen LLP to serve as the official 
custodian of public records and to follow the Colorado Special District Records 
Management Manual. 

WHEREUPON, the motion was seconded by Director  and upon vote, 
unanimously carried.  The Chair declared the motion carried and so ordered. 
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ADOPTED AND APPROVED THIS 12th DAY OF NOVEMBER, 2020. 

THE AURORA HIGHLANDS 
METROPOLITAN DISTRICT NO. 3 
 

By:  
 Chair 

 

Attest: 
 
 
 
Secretary 
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CERTIFICATION 

I, Denise Denslow, Secretary of the Board of Directors of The Aurora Highlands 
Metropolitan District No. 3, Adam County, Colorado do hereby certify that the attached 
and foregoing Resolution is a true copy from the records of the proceedings of the Board 
of Directors of The Aurora Highlands Metropolitan District No. 3. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the 
District, at Adams County, Colorado, this 12th day of November, 2020. 

 
Secretary 

 
[ S E A L ] 
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 1

ANNUAL BUDGET

FOR YEAR ENDING DECEMBER 31, 2020

PRELIMINARY DRAFT - SUBJECT TO REVISION
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. I
GENERAL FUND
2021 BUDGET

WITH 2019 ACTUAL AND 2020 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Property Tax
Property Tax - ARTA
Specific Ownership Tax
Other Revenue

Total revenues

Total funds available

EXPEN DITU RES
County Treasurers Fee
County Treasurers Fee - ARTA
Transfer to ARTA
Transfer to CAB
Contingency

Total expenditures

ENDING FUND BALANCE

$

ACTUAL BUDGET ACTUAL
2019 2020 6/30/2020

9/16/20

ESTIMATED BUDGET
2020 2021

- $ 9,765

- 8,179 - 8,179 8,179
- 60 - 60 60
- 650 - 650 570
- 1,000 - 1,000 1,000

- 9,889 - 9,889 9,809

- 9889 - 9889 19574

- 123 - 123 123
- 1 - 1 1
- - - - 118
- 8,706 - - 18,332
- 1,000 - - 1,000

- 9,830 - 124 19,574

$ - $ 59 $ - $ 9,765 $ -

No assurance provided. See summary of significant assumptions.
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. I
PROPERTY TAX SUMMARY INFORMATION

2021 BUDGET
WITH 2019 ACTUAL AND 2020 ESTIMATED

For the Years Ended and Ending December 31,

ASSESSED VALUATION
Vacant
Residential
Agricultural

Certified Assessed Value

MILL LEVY
General
ARTA (GA)

Total mill levy

PROPERTY TAXES
General
ARTA (GA)

Levied property taxes

Budgeted property taxes

BUDGETED PROPERTY TAXES
General
ARTA (GA)

9/16/20

- 37,750 37,750 37,750 37,750
- 65,560 65,560 65,560 65,560

$ 10 $ 5,340 $ 5,340 $ 5,340 $ 5,340

$ 10 $ 108,650 $ 108,650 $ 108,650 $ 108,650

0.000 75.277 75.277 75.277 75.277
0.000 0.556 0.556 0.556 0.556

0.000 75.833 75.833 75.833 75.833

$ - $ 8,179 $ 8,179 $ 8,179 $ 8,179
- 61 61 61 60
- 8,240 8,240 8,240 8,239

$ - $ 8240 $ 8240 $ 8240 $ 8239

$ - $ 8,179 $ 8,179 $ 8,179 $ 8,179
- 60 60 60 60

$ - $ 8,239 $ 8,239 $ 8,239 $ 8,239

No assurance provided. See summary of significant assumptions.
2
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. I
2021 BUDGET

SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District (formerly known as Green Valley Ranch East Metropolitan District No. 2) was organized by
Court Order dated November 15, 2004, to provide financing for the construction and installation of public
improvements, including streets, traffic safety, water, sanitary sewer, park and recreation, public
transportation, mosquito control, fire protection, and television relay improvements for the use and benefit
of all anticipated inhabitants and taxpayers of the District. The District's service plan does not authorize
the District to provide fire protection or television relay services unless the District enters into an
intergovernmental agreement with the City of Aurora (City). The District was formed in conjunction with
seven other metropolitan districts: Aerotropolis Area Coordinating Metropolitan District ("AACM D")
(formerly known as Green Valley Ranch East Metropolitan District No. 1), The Aurora Highlands
Metropolitan District Nos. 2-3 ("TAH Nos. 2-3") (formerly known as Green Valley Ranch East Metropolitan
District Nos. 3-4), Green Valley Ranch Aurora Metropolitan District No. 1 ("GVA No. 1") (formerly known
as Green Valley Ranch East Metropolitan District No. 5), and Green Valley Ranch East Metropolitan
District Nos. 6-8 (collectively the "Districts"). The District's service area is located in Adams County,
Colorado, entirely within the City. The Court Order granting the District's name change to The Aurora
Highlands Metropolitan District No. 1 was recorded on August 16, 2017.

On November 2, 2004, the District voters approved a mill levy increase to generate property taxes of up
to $5,000,000 annually to pay, in part, the District's general cost of operations and maintenance. The mill
levy is on all taxable property within the District for collection in 2005 and each year thereafter.
Furthermore, the voters authorized the District to collect and expend levied taxes and any other income
of the District without regard to any limitations imposed by TABOR. The total debt authorized in 2004 for
all services and improvements was $2,405,000,000. On November 8, 2016, the District voters approved
a mill levy increase of up to $4,000,000,000 annually to pay, in part, the District's general costs of
operations and maintenance. The total debt authorized in 2016 for all services and improvements was
$40,000,000,000. The District's current service plan limits the total debt issuance to $200,000,000, with
a maximum debt mill levy of 50.000 mills.

The District has entered into an intergovernmental agreement with the City detailing the covenants and
mutual agreements the District will follow as regards to the financing and construction of the public
improvements, and the repayment of the associated debt.

AACMD, the City of Aurora and Adams County have established the Aerotropolis Regional
Transportation Authority ("ARTA"), pursuant to an intergovernmental agreement entered into on February
27, 2018, under the authority of the Regional Transportation Authority Law, Section 43-4-601, et seq.,
C R5., in order to provide for the planning, design, acquisition, construction, installation, relocation
and/or redevelopment and funding of regional transportation improvements. Beginning in 2019, ARTA
will impose an ARTA Mill Levy on the District. The District will deposit revenues from the ARTA Mill Levy
with AACMD to provide for financing of the regional improvements through ARTA. If the ARTA Mill Levy
in any given year is less than 5 mills, the District will impose an Aurora Regional Improvements ("ARI")
Mill Levy and will deposit THE ARI Mill Levy revenues with AACMD to be spent only pursuant to a
Regional Intergovernmental Improvements Agreement.

The District has no employees and all administrative functions are contracted.

PRELIMINARY DRAFT - SUBJECT TO REVISION
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. I
2021 BUDGET

SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided (Continued)

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Section 29-1-105, CR5., using its best estimates as of the date of the budget hearing.
These estimates are based on expected conditions and its expected course of actions. The assumptions
disclosed herein are those that the District believes are significant to the budget. There will usually be
differences between the budget and actual result, because events and circumstances frequently do not
occur as expected, and those differences may be material.

The budgets are in accordance with the TABOR Amendment limitation. Emergency reserves required
under TABOR have been provided.

On November 21, 2019, the District, AACMD, TAH Nos. 2 and 3, and ATEC Metropolitan District Nos. 1
and 2 ("ATEC Nos. 1 and 2", and collectively with the District, AACMD and TAH Nos. 2 and 3, the "CAB
Districts") formed The Aurora Highlands Community Authority Board ("CAB") pursuant to
intergovernmental agreement to govern the relationships between and among the CAB Districts with
respect to the financing, construction, and operation of public improvements within their combined service
area. It is anticipated that one or more of the CAB Districts may enter into additional intergovernmental
agreements concerning the financing, construction, and operation of public improvements benefiting the
CAB Districts and their residents and owners.

Revenues

Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer's
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes
collected monthly to the District.

The calculation of the taxes levied is displayed on page 3 of the budget at the mill levy adopted by the
District, which includes the ARTA mill levy (see below).

Aurora Regional Transportation Authority Mill Levy

ARTA imposes a mill levy of 5.000 mills for payment of the planning, design, acquisition, construction,
installation, relocation and/or redevelopment and funding of regional transportation improvements as
contemplated by ARTA (see "Services Provided" above). The District has agreed to levy an additional
0.556 mills due to a change in calculating the residential assessed valuation.

ru
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. I
2021 BUDGET

SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues (Continued)

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District's share will be
equal to approximately 7% of the property taxes collected.

Expenditures

Administrative Expenditures

The District is a member of the CAB. The District will transfer its net General Fund revenues to the CAB.
In return, the CAB will provide all of the administrative and operating expenditures, which include the
services necessary to maintain the District's administrative viability such as legal, management,
accounting, insurance, banking, and meeting expenses.

County Treasurer's Fees

County Treasurer's fees have been computed at 1.5% of property tax collections

Debt and Leases

The District has no outstanding debt. Additionally the District has no operating or capital leases.

Reserves

Emergency Reserve

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least
3% of fiscal year spending. Since substantially all TABOR eligible funds received by the District are
transferred to the CAB, which pays for the District's operations and maintenance costs, an Emergency
Reserve is not reflected in the District's budget. It is reflected in the Emergency Reserve of the CAB.

This information is an integral part of the accompanying budget.
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 1 

RESOLUTION TO ADOPT BUDGET 

WHEREAS, the Board of Directors (“Board”) of The Aurora Highlands Metropolitan 
District No. 1 (“District”) has appointed a budget committee to prepare and submit a proposed 
2021 budget to the Board at the proper time; and 

WHEREAS, such budget committee has submitted the proposed budget to the Board on 
or before October 15, 2020 for its consideration; and 

WHEREAS, upon due and proper notice, published in accordance with law, the budget 
was open for inspection by the public at a designated place, and a public hearing was held on 
November 12, 2020, and interested electors were given the opportunity to file or register any 
objections to the budget; and 

WHEREAS, the budget has been prepared to comply with all terms, limitations and 
exemptions, including, but not limited to, enterprise, reserve transfer and expenditure 
exemptions, under Article X, Section 20 of the Colorado Constitution (“TABOR”) and other 
laws or obligations which are applicable to or binding upon the District; and 

WHEREAS, whatever decreases may have been made in the revenues, like decreases 
were made to the expenditures so that the budget remains in balance, as required by law. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of The Aurora 
Highlands Metropolitan District No. 1: 

1. That estimated expenditures for each fund are as follows: 

General Fund: $ 19,574 
  

Total $ 19,574 
 

2. That estimated revenues are as follows: 

General Fund:  
 From unappropriated surpluses $9,765 
 From fund transfers $0 
 From sources other than general property tax $1,570 
 From general property tax $8,239 

Total $19,574 
  

 
3. That the budget, as submitted, amended and herein summarized by fund, be, and 

the same hereby is, approved and adopted as the budget of The Aurora Highlands Metropolitan 
District No. 1 for the 2021 fiscal year. 
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4. That the budget, as hereby approved and adopted, shall be certified by the 
Treasurer and/or President of the District to all appropriate agencies and is made a part of the 
public records of the District. 

TO SET MILL LEVIES 

WHEREAS, the amount of money from property taxes necessary to balance the budget 
for general operating expenses is $8,239; and 

WHEREAS, the 2020 valuation for assessment of the District, as certified by the County 
Assessor, is $108,650. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of The Aurora 
Highlands Metropolitan District No. 1: 

1. That for the purpose of meeting all general operating expenses of the District 
during the 2021 budget year, there is hereby levied a property tax, inclusive of the mill levy for 
refunds and abatements, of 75.833 mills upon each dollar of the total valuation for assessment of 
all taxable property within the District to raise $108,650. 

2. That the Treasurer and/or President of the District is hereby authorized and 
directed to immediately certify to the County Commissioners of Adams County, Colorado, the 
mill levies for the District as hereinabove determined and set, or as adjusted, if necessary, upon 
receipt of the final (December) certification of valuation from the county assessor in order to 
comply with any applicable revenue and other budgetary limits. 

TO APPROPRIATE SUMS OF MONEY 

WHEREAS, the Board has made provision in the budget for revenues in an amount equal 
to the total proposed expenditures as set forth therein; and 

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues 
provided in the budget to and for the purposes described below, as more fully set forth in the 
budget, including any inter-fund transfers listed therein, so as not to impair the operations of 
District. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of The Aurora 
Highlands Metropolitan District No. 1 that the following sums are hereby appropriated from the 
revenues of each fund, to each fund, for the purposes stated in the budget: 

General Fund: $19,574 
Total $19,574 
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Adopted this 12th day of November, 2020. 

THE AURORA HIGHLANDS 
METROPOLITAN DISTRICT NO. 1 
 
 
By:  
 Chair 

 
Attest: 
 
 
 
Secretary 
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CERTIFICATION OF BUDGET 

TO: THE DIVISION OF LOCAL GOVERNMENT 

This is to certify that the budget, attached hereto, is a true and accurate copy of the 
budget for The Aurora Highlands Metropolitan District No. 1, for the budget year ending 
December 31, 2021, as adopted on November 12, 2020. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of 
The Aurora Highlands Metropolitan District No. 1, Adams County, Colorado, this 12th 
day of November, 2020. 

 
Chair 

 
( S E A L ) 
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11/3/20

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 
2019 2020 6/30/2020 2020 2021

BEGINNING FUND BALANCE -$  -$  -$  -$  -$  

REVENUES
Property taxes - - - - 3
Other Revenue - - - - 100

Total revenues - - - - 103 

Total funds available - - - - 103 

EXPENDITURES
General and administrative

Transfer to CAB - - - - 3
Contingency - - - - 100

Total expenditures - - - - 103 

ENDING FUND BALANCE -$  -$  -$  -$  -$  

For the Years Ended and Ending December 31,

THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 2
GENERAL FUND 

2021 BUDGET
 WITH 2019 ACTUAL AND 2020 ESTIMATED

No assurance provided. See summary of significant assumptions.
1
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11/3/20

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 
2019 2020 6/30/2020 2020 2021

ASSESSED VALUATION
Agricultural 10$  40$  40$  40$  40$  

10 40 40 40 40 
Certified Assessed Value 10$  40$  40$  40$  40$  

MILL LEVY
General 0.000 0.000 0.000 0.000 75.277
ARI 0.000 0.000 0.000 0.000 0.556

Total mill levy 0.000 0.000 0.000 0.000 75.833

PROPERTY TAXES
General -$  -$  -$  -$  3$  
ARI - - - - - 

Budgeted property taxes -$  -$  -$  -$  3$  

BUDGETED PROPERTY TAXES -$               -$  -$  -$  3$  

THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2021 BUDGET
 WITH 2019 ACTUAL AND 2020 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
2
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 2 
2021 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

3 

Services Provided 

The District (formerly known as Green Valley Ranch East Metropolitan District No. 3) was organized by 
Court Order dated November 15, 2004, to provide financing for the construction and installation of public 
improvements, including streets, traffic safety, water, sanitary sewer, park and recreation, public 
transportation, mosquito control, fire protection, and television relay improvements for the use and benefit 
of all anticipated inhabitants and taxpayers of the District. The District’s service plan does not authorize 
the District to provide fire protection or television relay services unless the District enters into an 
intergovernmental agreement with the City of Aurora (City). The District was formed in conjunction with 
seven other metropolitan districts: Aerotropolis Area Coordinating Metropolitan District (“AACMD”) 
(formerly known as Green Valley Ranch East Metropolitan District No. 1), The Aurora Highlands 
Metropolitan District Nos. 1 and 3 (“TAH Nos. 1 and 3”) (formerly known as Green Valley Ranch East 
Metropolitan District Nos. 2 and 4), Green Valley Aurora Metropolitan District No. 1 (“GVA No. 1”) 
(formerly known as Green Valley Ranch East Metropolitan District No. 5), and Green Valley Ranch East 
Metropolitan District Nos. 6-8 (collectively the “Districts”).  The District’s service area is located in Adams 
County, Colorado, entirely within the City. The Court Order granting the District’s name change to The 
Aurora Highlands Metropolitan District No. 2 was recorded on August 16, 2017. 

On November 2, 2004, the District voters approved a mill levy increase to generate property taxes of up 
to $5,000,000 annually to pay, in part, the District’s general cost of operations and maintenance. The mill 
levy is on all taxable property within the District for collection in 2005 and each year thereafter. 
Furthermore, the voters authorized the District to collect and expend levied taxes and any other income 
of the District without regard to any limitations imposed by TABOR. The total debt authorized in 2004 for 
all services and improvements was $2,405,000,000. On November 8, 2016, the District voters approved 
a mill levy increase of up to $4,000,000,000 annually to pay, in part, the District’s general costs of 
operations and maintenance. The total debt authorized in 2016 for all services and improvements was 
$40,000,000,000. The District’s current service plan limits the total debt issuance to $200,000,000, with 
a maximum debt mill levy of 50.000 mills. 

The District has entered into an intergovernmental agreement with the City detailing the covenants and 
mutual agreements the District will follow as regards to the financing and construction of the public 
improvements, and the repayment of the associated debt. 

AACMD, the City of Aurora and Adams County have established the Aerotropolis Regional 
Transportation Authority (“ARTA”), pursuant to an intergovernmental agreement entered into on February 
27, 2018, under the authority of the Regional Transportation Authority Law, Section 43-4-601, et seq., 
C.R.S., in order to provide for the planning, design, acquisition, construction, installation, relocation
and/or redevelopment and funding of regional transportation improvements. Beginning in 2019, ARTA
will impose an ARTA Mill Levy on the District. The District will deposit revenues from the ARTA Mill Levy
with AACMD to provide for financing of the regional improvements through ARTA. If the ARTA Mill Levy
in any given year is less than 5 mills, the District will impose an Aurora Regional Improvements (“ARI”)
Mill Levy and will deposit ARI Mill Levy revenues with AACMD to be spent only pursuant to a Regional
Intergovernmental Improvements Agreement.

The District has no employees and all administrative functions are contracted. 
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 2 
2021 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

4 

Services Provided (Continued) 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Section 29-1-105, C.R.S, using its best estimates as of the date of the budget hearing. 
These estimates are based on expected conditions and its expected course of actions. The assumptions 
disclosed herein are those that the District believes are significant to the budget. There will usually be 
differences between the budget and actual results, because events and circumstances frequently do not 
occur as expected, and those differences may be material.  

The budgets are in accordance with the TABOR Amendment limitation. Emergency Reserves required 
under TABOR have been provided. 

On November 21, 2019, the District, AACMD, TAH Nos. 1 and 3, and ATEC Metropolitan District Nos. 1 
and 2 (“ATEC Nos. 1 and 2”, and collectively with the District, AACMD and TAH Nos. 1 and 3, the “CAB 
Districts”) formed The Aurora Highlands Community Authority Board (“CAB”) pursuant to 
intergovernmental agreement to govern the relationships between and among the CAB Districts with 
respect to the financing, construction, and operation of public improvements within their combined service 
area.  It is anticipated that one or more of the CAB Districts may enter into additional intergovernmental 
agreements concerning the financing, construction, and operation of public improvements benefiting the 
CAB Districts and their residents and owners. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

The calculation of the taxes levied is displayed on page 3 of the budget at the mill levy adopted by the 
District, which includes the ARTA mill levy (see below).   

Aurora Regional Transportation Authority Mill Levy 

ARTA imposes a mill levy of 5.000 mills for payment of the planning, design, acquisition, construction, 
installation, relocation and/or redevelopment and funding of regional transportation improvements as 
contemplated by ARTA (see “Services Provided” above).   The District has agreed to levy an additional 
0.556 mills due to a change in calculating the residential assessed valuation. 
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 2 
2021 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

5 
 

 
Expenditures 

 
Administrative Expenditures 
 
The District is a member of the CAB.  The CAB will provide all of the administrative and operating 
expenditures, which include the services necessary to maintain the District’s administrative viability such 
as legal, management, accounting, insurance, banking, and meeting expenses. 
 
 

 
Debt and Leases 

 
The District has no outstanding debt. Additionally the District has no operating or capital leases. 
 

 
Reserves 

 
Emergency Reserve 
 
TABOR requires local governments to establish Emergency Reserves.  These reserves must be at least 
3% of fiscal year spending.  Since the District has no TABOR eligible revenues, no Emergency Reserve 
has been provided. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 2 

RESOLUTION TO ADOPT BUDGET 

WHEREAS, the Board of Directors (“Board”) of The Aurora Highlands Metropolitan 
District No. 2 (“District”) has appointed a budget committee to prepare and submit a proposed 
2021 budget to the Board at the proper time; and 

WHEREAS, such budget committee has submitted the proposed budget to the Board on 
or before October 15, 2020 for its consideration; and 

WHEREAS, upon due and proper notice, published in accordance with law, the budget 
was open for inspection by the public at a designated place, and a public hearing was held on 
November 12, 2020, and interested electors were given the opportunity to file or register any 
objections to the budget; and 

WHEREAS, the budget has been prepared to comply with all terms, limitations and 
exemptions, including, but not limited to, enterprise, reserve transfer and expenditure 
exemptions, under Article X, Section 20 of the Colorado Constitution (“TABOR”) and other 
laws or obligations which are applicable to or binding upon the District; and 

WHEREAS, whatever decreases may have been made in the revenues, like decreases 
were made to the expenditures so that the budget remains in balance, as required by law. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of The Aurora 
Highlands Metropolitan District No. 2: 

1. That estimated expenditures for each fund are as follows: 

General Fund: $ 103 
  

Total $ 103 
 

2. That estimated revenues are as follows: 

General Fund:  
 From unappropriated surpluses $0 
 From fund transfers $0 
 From sources other than general property tax $100 
 From general property tax $3 

Total $103 
  

 
3. That the budget, as submitted, amended and herein summarized by fund, be, and 

the same hereby is, approved and adopted as the budget of The Aurora Highlands Metropolitan 
District No. 2 for the 2021 fiscal year. 
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4. That the budget, as hereby approved and adopted, shall be certified by the 
Treasurer and/or President of the District to all appropriate agencies and is made a part of the 
public records of the District. 

TO SET MILL LEVIES 

WHEREAS, the amount of money from property taxes necessary to balance the budget 
for general operating expenses is $3; and 

WHEREAS, the 2020 valuation for assessment of the District, as certified by the County 
Assessor, is $40. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of The Aurora 
Highlands Metropolitan District No. 2: 

1. That for the purpose of meeting all general operating expenses of the District 
during the 2021 budget year, there is hereby levied a property tax, inclusive of the mill levy for 
refunds and abatements, of 75.833 mills upon each dollar of the total valuation for assessment of 
all taxable property within the District to raise $3. 

2. That the Treasurer and/or President of the District is hereby authorized and 
directed to immediately certify to the County Commissioners of Adams County, Colorado, the 
mill levies for the District as hereinabove determined and set, or as adjusted, if necessary, upon 
receipt of the final (December) certification of valuation from the county assessor in order to 
comply with any applicable revenue and other budgetary limits. 

TO APPROPRIATE SUMS OF MONEY 

WHEREAS, the Board has made provision in the budget for revenues in an amount equal 
to the total proposed expenditures as set forth therein; and 

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues 
provided in the budget to and for the purposes described below, as more fully set forth in the 
budget, including any inter-fund transfers listed therein, so as not to impair the operations of 
District. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of The Aurora 
Highlands Metropolitan District No. 2 that the following sums are hereby appropriated from the 
revenues of each fund, to each fund, for the purposes stated in the budget: 

General Fund: $103 
Total $103 
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Adopted this 12th day of November, 2020. 

THE AURORA HIGHLANDS 
METROPOLITAN DISTRICT NO. 2 
 
 
By:  
 Chair 

 
Attest: 
 
 
 
Secretary 
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CERTIFICATION OF BUDGET 

TO: THE DIVISION OF LOCAL GOVERNMENT 

This is to certify that the budget, attached hereto, is a true and accurate copy of the 
budget for The Aurora Highlands Metropolitan District No. 2, for the budget year ending 
December 31, 2021, as adopted on November 12, 2020. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of 
The Aurora Highlands Metropolitan District No. 2, Adams County, Colorado, this 12th 
day of November, 2020. 

 
Chair 

 
( S E A L ) 

 

62



PRELIMINARY DRAFT - SUBJECT TO REVISION

63



THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 3
GENERAL FUND
2021 BUDGET

WITH 2019 ACTUAL AND 2020 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Property Tax
Other Revenue

Total revenues

Total funds available

EXPEN DITU RES
General and administrative
Transfer to CAB
Contingency

Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCE

$

10/14/20

3
100

103

103

- - - - 3
- - - - 100

- - - - 103

- - - - 103

$ - $ - $ - $ - $

No assurance provided. See summary of significant assumptions.
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION

2021 BUDGET
WITH 2019 ACTUAL AND 2020 ESTIMATED

For the Years Ended and Ending December 31,

ASSESSED VALUATION
Agricultural

Certified Assessed Value

MILL LEVY
General
ARI

Total mill levy

PROPERTY TAXES
General
ARI

Budgeted property taxes

BUDGETED PROPERTY TAXES

9/17/20

$ 10 $ 40 $ 40 $ 40 $ 40

$ 10 $ 40 $ 40 $ 40 $ 40

0.000 0.000 0.000 0.000 75.277
0.000 0.000 0.000 0.000 0.556

0.000 0.000 0.000 0.000 75.833

$ - $ - $ - $ - $ 3

$ - $ - $ - $ - $ 3

$ - $ - $ - $ - $ 3

No assurance provided. See summary of significant assumptions.
2
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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 3 

RESOLUTION TO ADOPT BUDGET 

WHEREAS, the Board of Directors (“Board”) of The Aurora Highlands Metropolitan 
District No. 3 (“District”) has appointed a budget committee to prepare and submit a proposed 
2021 budget to the Board at the proper time; and 

WHEREAS, such budget committee has submitted the proposed budget to the Board on 
or before October 15, 2020 for its consideration; and 

WHEREAS, upon due and proper notice, published in accordance with law, the budget 
was open for inspection by the public at a designated place, and a public hearing was held on 
November 12, 2020, and interested electors were given the opportunity to file or register any 
objections to the budget; and 

WHEREAS, the budget has been prepared to comply with all terms, limitations and 
exemptions, including, but not limited to, enterprise, reserve transfer and expenditure 
exemptions, under Article X, Section 20 of the Colorado Constitution (“TABOR”) and other 
laws or obligations which are applicable to or binding upon the District; and 

WHEREAS, whatever decreases may have been made in the revenues, like decreases 
were made to the expenditures so that the budget remains in balance, as required by law. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of The Aurora 
Highlands Metropolitan District No. 3: 

1. That estimated expenditures for each fund are as follows: 

General Fund: $ 103 
  

Total $ 103 
 

2. That estimated revenues are as follows: 

General Fund:  
 From unappropriated surpluses $0 
 From fund transfers $0 
 From sources other than general property tax $100 
 From general property tax $3 

Total $103 
  

 
3. That the budget, as submitted, amended and herein summarized by fund, be, and 

the same hereby is, approved and adopted as the budget of The Aurora Highlands Metropolitan 
District No. 3 for the 2021 fiscal year. 
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4. That the budget, as hereby approved and adopted, shall be certified by the 
Treasurer and/or President of the District to all appropriate agencies and is made a part of the 
public records of the District. 

TO SET MILL LEVIES 

WHEREAS, the amount of money from property taxes necessary to balance the budget 
for general operating expenses is $3; and 

WHEREAS, the 2020 valuation for assessment of the District, as certified by the County 
Assessor, is $40. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of The Aurora 
Highlands Metropolitan District No. 3: 

1. That for the purpose of meeting all general operating expenses of the District 
during the 2021 budget year, there is hereby levied a property tax, inclusive of the mill levy for 
refunds and abatements, of 75.833 mills upon each dollar of the total valuation for assessment of 
all taxable property within the District to raise $3. 

2. That the Treasurer and/or President of the District is hereby authorized and 
directed to immediately certify to the County Commissioners of Adams County, Colorado, the 
mill levies for the District as hereinabove determined and set, or as adjusted, if necessary, upon 
receipt of the final (December) certification of valuation from the county assessor in order to 
comply with any applicable revenue and other budgetary limits. 

TO APPROPRIATE SUMS OF MONEY 

WHEREAS, the Board has made provision in the budget for revenues in an amount equal 
to the total proposed expenditures as set forth therein; and 

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues 
provided in the budget to and for the purposes described below, as more fully set forth in the 
budget, including any inter-fund transfers listed therein, so as not to impair the operations of 
District. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of The Aurora 
Highlands Metropolitan District No. 3 that the following sums are hereby appropriated from the 
revenues of each fund, to each fund, for the purposes stated in the budget: 

General Fund: $103 
Total $103 
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Adopted this 12th day of November, 2020. 

THE AURORA HIGHLANDS 
METROPOLITAN DISTRICT NO. 3 
 
 
By:  
 Chair 

 
Attest: 
 
 
 
Secretary 
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CERTIFICATION OF BUDGET 

TO: THE DIVISION OF LOCAL GOVERNMENT 

This is to certify that the budget, attached hereto, is a true and accurate copy of the 
budget for The Aurora Highlands Metropolitan District No. 3, for the budget year ending 
December 31, 2021, as adopted on November 12, 2020. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of 
The Aurora Highlands Metropolitan District No. 3, Adams County, Colorado, this 12th 
day of November, 2020. 

 
Chair 

 
( S E A L ) 
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